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(d) where a member or other beneficiary of the Scheme died before the date of this
deed, any death benefit shall be provided in accordance with the Current Rules
except if and to the extent that the Operator determines otherwise.

2 Severability

If the operation of the amendments made by this deed would but for the operation of this
clause be invalid for any reason then the amendments made by this deed shall be restricted
but only in so far as is necessary to ensure their validity and nol further or otherwise and shall
in all other respects operate as set out in this deed

3 Third party rights

The parties to this deed do not intend that any terms of this deed should be enforceable by
virtue of the Contracts (Rights of Third Parties) Act 1999 by any person who is not a party to
this deed, except any future trustee or operator of the Scheme enfarcing a term of this deed in
his position as a trustee or operator of the Scheme. The application of the aforesaid Act to
this deed is hereby expressly excluded.

4 Counterparts

This deed may be executed in any number of counterparts each of which when executed and
delivered shall be an original one and all the counterparts together shall constitute one and
the same deed.

5 Governing law

This deed shall in all respects be governed by and interpreted according to the laws of
England.

Executed as a deed by the parties or their duly authorised representatives but not delivered until the
date of this deed.

SIGNATURES HAVE BEEN WITHHELD

Executed as a deed by )
BW SIPP LLP ) Member
acting by , member )
) SIGNATURES HAVE BEEN WITHHELD
and , member )
) Member

SIGNATURES HAVE BEEN WITHHELD

Executed as a deed b}’
BW SIPP Trustees Limited
acting by two directors
SIGNATURES HAVE BEEN WITHHELD

Director
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